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Mr. Paul M. Dudek
Securities and Exchange Commission
- Division of Corporation Finance

Office of International Corporate Finance

100 F Street, NE SU

Washington, DC 20549 :

USA

Dear Mr. Dudek

Sub : Disclosures made to Indian Stock Exchanges

We refer to your letter granting exemption under Rule 12g3-2(b) of the Securities Act, 1934 and

wish to inform you that we have submitted following letters to the Stock Exchanges in India as per
— requirements under the Listing Agreement executed with them.

Sr.No. Particulars
1. Letters dated November 14, 2007 furnishing the Limited Review Report on the
financial results of the company for the quarter ended September 30, 2007.

Copies of the above letters are enclosed herewith for information and records.

For Reliance Energy Limited

Ramesh Shenoy PROCESSED
Company Secretary NOV 30 2007

Copy to: Yusuf S i
Greeptferg Traurig, LLP THOMSON
University Avenue, 5th Floor INANCIAL
ast Palo Alto, CA 94303 //

Registered Office Retiance Energy Centre, Santa Cruz (E}. Mumnbai 400 055




LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF RELIANCE ENERGY LIMITED

La

We have reviewed the accompanying statement of ‘Un-audited financial results for the quarter ended September
30, 2007 and the year to date results for Lhe period April 1, 2007 to September 30, 2007 (the ‘Statement’) in
which are incorporated the results {or the quarier ended September 30, 2007 (‘interim financial information") of
Reliance Energy Limited prepared by the Company pursuant to Clause 41 of the Listing Agreement with the

tock Exchanges in India, which has been initialled by us for identification purposes. This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is 10 issue a report on the Statement based on aur review.

We conducted our review in accordance with the Auditing and Assurance Standard (AAS) 33,
‘Engagements to Review Financial Stalements® issued by the Institute of Chartered Accountants of Indla,
This Siandard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statemenls are free of material misstatement.

A review of interin financial Information consists principally of applying analytical procedures to financiat data
and making inguitics of company personnel responsible for financial and accounting matters. It is substantially
iess in scope than an audit conducted in accordance with the generally accepted audiling standards, the
objective of which is the expression of an opinion regarding the financial statements taken as a whole. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come o our attention that causes us to believe that the
Statement preparad, fairly in all material respects, in accordance with Accounting Standards and other
recognized accounting practices and policies, has not disclosed the informatien required to be disclosed in terms
of Clause 41 of lhe Lisling Agreement including the manner in which it is to be disclosed, or that it contains any
inaterial misstatement

IR et CAddy

Partha Ghosh C.D. Lala

Parner

Membership No. 55913
For and on behalf of
Price Waterhouse
Chartered Accountants

Date: October 17, 2007
Place: Mumbai

Partner .
Membership No. 35671
For and ¢n behalf of
Chaturvedi & Shah
Chartered Accountants

Date: October 17, 2007
Place: Mumbai
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RELIANCE ENERGY LIXITED

Registered Otfice Rel ance Encrgy Curire, Santa Cruz {East}, Mun-bai 400 055,

Vicbsievww,rel.co.in

unautlited financial results for quarter ended Sceplember 3¢, 2067

{Rs. In crore)

. (uarter crnoed Half Year ended Yaar andad
::,'_ Particulars 3009-2607 30-09-2008 30-09-2007 30-09-2006 31-03.2007
Audited
1 et Sues of Bletineat Enenoy 1,259.4% u38.92 2.544.85 1,810.50 3,610.95
7 |recire tem ERPC ang Cantincts 282.28 802.7% 620.89 735.98 2,082.00
34 e tncome <30 hole Moy * 258,19 182.07 546,98 345,38 882,30
1,792,492 1503.70 3.712.72 2.899.86 6,575.25
A st Fapetutitan
1) Cast ol Dlvsingal Bocily purchased §40.22 234,32 1,320.12 648 .09 1,532.43
t»} Cost ol Fucl 19909 21486 47+4.23 449.19 921.27
(e Tax un Eluciaziy 170 31.50 69.00 62,94 124.62
{u} Cosi ¢f Mcaenats awnd Sub-coniadt
harges {£7C an 2 Canlrazts) 2216 42971 513,53 630.93 1,840.62
[e) Staft Lozt H24.38 749 204.01 143.46 A5
9) Qlher Erpenses and Provisions (Sc& Note fiu 3) 151.08 13473 297.22 Jor. 11 480,03
{9 Deprecation {See Note No 2) 55.58 6J.54 113.71 12543 240.06
5 |interest and Fiance Charges 85.43 £7.05 154.72 112.98 250,32
5 [Profit belfore Tax . 298.43 223.02 568.58 418.73 872,37
T Heawmion for 1asauon -
Current Tax .70 33,90 64.00 59.40 $0.15
Defarred Tax 12,00 +.38 3188 {477} F{A 1
Fringa Beoeli Tas 1.50 1.35 2.85 210 477
Tax athustment Iof eanier years {3.80) . 13.30) - 131.15)
B {Prors afier Tis 750.08 186.39 471.65 363.00 801.45
G [ up Eguity Shive Caintal 228.57 21317 228.57 21347 . 228,57
{Face Vitiue Rs. 106 per Share)
1o jReserves including Statulony Resenves eaduding Kevanation
Resnres 8.412.73
11 Eamugs per snare {On Net Profit)(* not annualisec) )
- Basa My} 16,94 46" 2064 17.08" 37.20
- Dduted (5] 10.67° 850" 20.06 * 16.60° 36.27
15 JAgyregiaig o Pobee Share fediing -
No ol Shares 146,501,662 148,219 586 146,561,662 149,219,586 149,803,562
- Percoeniaae of Sitarn holdieg t4.11 70.01 64.11 70.0% £5.55

For Identification
Price Waterhouse
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RELIANCE VHERGY LMW ED
Ragistered Uihze; Relanee Energy Conlre, Santn Cruz (East), Mur bai 400 055,

Websile vww.rel.coin
segmenl-wise revenue, resulls and capilaf empleyad

{Rs. in crora)

Quarter eoded Half Year endcd Year endod
Particulirs 30-09-2007 J0-09-2606 30-03-2097 10-09-2006 11-g3-2007
Audited
1 Segment Hevenoe
Eb-clncal Enicy 1,775.99 915398 2,574.58 1.850.02 3,741.79
- B ang Gontracts IRL0Y L0300 626.86 74518 2,094.56
- Cirers - . 0.10 6.02 0.27 0.27
1,263.08 141908 3,201.46 2,59547 5,836.62
Less . Inter Segment Revenie . - - 0.30 0.30
Net Siles 7 Income o 2perahions 1,561.08 1419.08 2,201.48 259517 5836.32
- Unaliocated Incom: 23684 154,62 511,76 304,69 738.93
Total Saies f Inconic 1.79%.92 1.983.70 31.712.72 2.899.86 6,575.25
2 Segment Results
Puafit pedore Lax ane Interest rom gacn segment :
- Electnea! Grurgy 151.72 104.05 240,64 2370 323,49
-EPC na Conlracts 3348 23.31 50.72 38.44 12262
- Othrs {0.62) (0.02) {0.08) {0.03) 0.01
Totat 185.18 127.34 291.25 27542 446.12
- interert and Financ Expense (85.43) {67.05) (154.72) (112.98) (250.32)
- wdeiesl (neorme 123 .86 152,25 267.43 300.36 599.98
- Other un-allocable Income oct of eypendil 7387 10.48 164.62 {43.07) 76,55
Prafit before 1o 29548 223.02 568.58 419.73 472,37
3 Capital Employed
{Segment Asyels - Seqment Liatiibus)
- Flecingal Energy 3,179.93 3,074.63 3,179.93 3.074.83 2,042,356
EF L d Cenllets Eltr R L] 1357 502.14 g 57 422,32
i e 1.1 2.00 1.73 2.00 1.81
- Unovic caled Coroctate Asse I et} 6,112.59 4,528 B6 ,112,59 4,838 .86 §,075.41
Total —— el 5,756 36 B,774.06 4, 196.36 8.264.08 9,341.90

tor ldentification
Price Waterhguse




year ended March 31, 2005 based on the Maharashtra Eleclricity Regulatory Commission (MERC)
Order dated May 31, 2004. Pending final determination of the matter by Hon'ble Supreme Court, the
Company has not accounled for the reduction of Rs. 15.60 crore in standby charges liability from Rs.
515.60 crore delermined by MERC as well as interest amount payable by The Tata Power Company
Limited {TPC) to the Company (@ 10% p.a. commencing from April 1, 2004 il the date of payment} as
per Appeliate Tribunal for Electricity Order dated Dacember 20, 2006. As per the Supreme Court interim
order dated February 7, 2607, TPC has furnished a bank guarantee for Rs. 227 crore and also deposited
Rs. 227 crore with the Court which the Company has withdrawn and accounted as other liabilities

pending final adjustment.

The Compeny had revalued iis Plant and Machinery located at Dahanu during the financial year 2003-04
anc the depreciation figures shown in the unaudited financial resulls are net of effect of revaluation since
the correspording amount is withcrawn from the Revaluation Reserve which does not have impact on

profit for the quarter.

The Company has changed the accounting policy with effect from April 1, 2007, whereby the foreign
exchange derivative instruments are revalued at fair values at reporting peried end and any profit or loss
arising on the revaluation is recognized in the Profit and Loss Account. Accordingly, an amount of Rs.

33.06 crore is charged for the half year and an amount of Rs. 48.61 crore is credited for the quarter -

ended September 30, 2007 to the Profit and Loss Account on revaluation of foreign exchange derivative
instruments due to the change in the accounting policy.

Tax Liability has been provided on the basis of Minimum Alternate Tax calculations.

Refiance Pov:er Limiled, an associate company in which the Company holds 50% of equity capital, has
filed a Drail Red Herring Prospectus with the Securities and Exchange Board of India on October 3,
2007 for its proposed Initial Public Offering of 130,00,00,000 equity shares of Rs. 2 each for cash at a
premium to be decided through the book building process.

There was no exceptional/ exiraordinary item during the quarter/ half year ended September 30, 2007.

Information on investor complaints pursuant to Clause 41 of the listing agreement for the quarter ended
September 30, 2007: opening: Nil: additions: 214 disposals: 214 closing: Nil

The above rosults for the quarter ended September 30, 2007, have been subjected to a “Limited
Review” by the audilors of the Company, as per the listing agreement entered into with the stock
exchanges in India.

After review by the Audit Commitiee, the Board of Directors of the Company have approved the results at
their meeting held on October 17, 2007.

10. Figures of the previous year / period have been regrouped / reclassified wherever considered necessary.

For and on behalf of the Board of Directors

,
it ec o

Place: tumbai Anil D. AM

Date: Ocloher 17, 2007 _Chairfian
"
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For ldentification
Price Waterhouse




Anil Dhirdbhal Ampan! broup

Reliance Energy Limited
R,e)liance Energy Centre
Santa Cruz (E)

Mumbai 400 055, India-

Tel: +#91 22 3009 9999
Fax; +91 22 3009 9775
www.rel.coin

November 14, 2007

The Manager

Dept. of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejesbhoy Towers

Dalal Street

Mumbai 400 001

Fax : 2272 2037/39/41/3121/3719
BSE Scrip Code : 500390

Dear Sirs,
Sub: Limited Review Report for the quarter ended September 30, 2007

Pursuant to Clause 41 of the Listing Agreement, we enclose a copy of the Limited Review
Report for the quarter ended September 30, 2007, duly certified by the Auditors of the
Company.

Kindly acknowledge receipt.

Yours faithfully
For Reliance Energy Limited

(s

Ramesh Shenoy
Company Secretary

Encl:

~

Reqgistered Dffice Reliance Energy Centre, Santa Cruz (E}, Mumbai 400 055




LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF RELIANCE ENERGY LIMITED

1.  We have reviewed the accompanying statement of ‘Un-audited financial results for the quarter ended September
30, 2007 and the year to date results for the period April 1, 2007 to September 30, 2007 (the ‘Statement’) in
which are incorporated the results for the quarier ended September 30, 2007 (‘interim financial information”) of
Reliance Energy Limited prepared by the Company pursuant 1o Clause 41 of the Listing Agreement with the
Stock Exchanges in India, which has been initialled by us for identification purposes. This Statement is the
responsibility of the Company's managemen and has been approved by lhe Board of Directors. Our
responsibilily is 1o issue a report on the Stalement based on our review.

2. We conducted our review in accordance with the Auditing and Assurance Standard (AAS) 33,
‘Engagements to Review Financial Stalements”® issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as {o whether
the financial statzments are free of material misstatement.

3. Areview of interim financial information consists principally of applying analytical procedures to financial data
and making inquites of company personnetf responsible for financial and accounting matters. It is substantially
iess in scope than an audit conducled in accordance with the generally accepled auditing standards, the
objective of which is the expression of an opinion regarding the financiat statements taken as a whole. We have
not performed an audi and accordingly, we do not express an audit opinion.

4. Based an cur review conducted as above, nothing has come to our attention that causes us to believe that the
Statemzni prepared, fairly in all material respects, in accordance with Accounting Standards and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms
of Clause 41 of lhe Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement

2R ekt LAy

Partha Ghosh C.D. Lala

Pariner Partner

Membership No. 55913 Membership No. 36671
For and on behall nf For and on behalf of
Price Waterhouse Chaturvedi & Shah
Charter=d Accountanis Chartered Accountants
Date; October 17, 2007 Date: October 17, 2007
Piace: Mumbat Place: Mumbai
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RELIANCE ENERGY LINITED

Registeren CHice: Ratance Energy Corire, Santa Cruz (i 3sl), Murrbai 400 055,

Viobsite www. rel.co.in

unautlited financizl rosulls for quarter ended Seplember 30, 2007

[Rs. in crome’
. Quarter ended Hall Year anded Yéear anded
::, Particutars 30-09-2007 30-09-2006 30-09-2007 30-09-2006 31-03-2007
Audited
1 [tset Suns of Electricat Eneray 1,259.4% 530.92 7,544.05 1.810.50 3,810.95
?2  Jerseira Bons LPC anc Contiaris 282.28 502,71 620.09% 739.88 2,082.00
3 |Dther wvomre (S hole Ko s, 23819 142.07 548,98 349.38 #82.30
' 1,:32.92 1.533.70 171272 2.890.86 6.575.25
4 [Tainl Eagamgitore N
(; Cast ol Cheotncat Eoengy purghased 649,22 334.38 1,320.22 648.09 1,532.43
(b} Cost ol Fuat 139.09 214.86 471.3 449,18 021,27
1&) Tan on Elucinzity 1370 31.50 69,00 52,04 124,62
{0) Cost ¢f Materats and Sub-coniad
Chgayrs {E17C wn2 Contrasis) a2 4.9.7 51383 83093 1,840.62
(e Stafl Cosl 104.38 74.91 204.01 143.46 31383
(1) Other Eapenses ant Mrovisions (S8 Note o 31 151.88 134,73 297.22 anz. 480.07
{9+ Depracation {See Ncle Na 2) 55.50 61.54 1T 12543 240,06
5 {micrestand Fivmce Charges 8543 8105 154,72 112.88 250.32
5  JProfil befora Tax 298,43 223.02 588.58 419.73 872,37
T [Pravision for Taxion -
Currem Tax 3.7 13.80 64,00 £9.40 90.15
Oefarred Tax 17.00 1.38 33.80 (4.77) 2715
Fringa Rcneli Tex 1.50 1.35 285 2.10 4717
Tax udjusiment for earier years [3.80) . (3.80) - (51.15)
B [Protif ofler Tax 250.08 186.39 471.65 363.00 801.45
G [Pa:0 up Equity Shire Capitisi 228.57 213,17 220.57 21317 . 228.57
[Facy Value Ry, U~ per Shine]
4 [Ruserves ingluting Siatulory Reserees extluding leevauation
Rusroves 841273
11 [Eamings per snare (On Nel Profit® nat annualised)
s M) 10.94° 478" 20.64 * 17.05° 720
- [hiubed (+s)) 10.67* 850" 20.06 * 16.60" 3627
17 [AGyregte o Pyt Shate tanideyg -
N¢ of Shales 146,501,662 119,214,586 146,501,662 149,219,586 149,803,562
- Percentaae ol St noldna 6. 11 f0.01 B4.11 . 70.01 65.55

‘ '\

e a8
&
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For Identification
Price Waterhouse
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RELIANCE UNERGY LUMTED
Registered hce: Resance Eneryy Cantre, Sarie Cruz (East), Murrbai 40C 055.

Wetsitc.yww ral.co.n

scgment-wise revenue, resulls and ¢apilal employed

{Rs. in crore)
Quarter ended Hall Year ¢nded Year endod
Particulars 30-09-2007 30-08-2006 30-09-2007 30409-2006 311.03-2007
Audited
1 Scgment Revenue
Eiveines Envigy 1,175.89 94598 2,5714.58 1,850.02 374179
LB ane Contiach. 281.09 %03 060 626.86 745.18 2,094.56
BEsHIC 0.10 0.02 0.27 0.27
1,463,08 1,470.08 3.200.46 2,59547 5,838,652
Less | Inler Sugmernt Hoeuerue - - - 0.30 2.30
Net Gales {incame ror dperateine 1.561.08 141908 3,201.48 2,595.17 5,836.32
- Unabacated Incoms 236.84 164.62 511.26 304.69 738.9)
Tolat Saies { Income 1,799.92 1.583.70 lrar2 2,899.86 §,575.25
2 Segment Resulls
Puigfit efore Tax and Interest rom each segmient @
- Blectnicat Eneigy 15172 104.05 240.81 237.01 321,49
- EPC unu Contructs 348 23 50.72 3044 122.62
« Olhuts {0.02) {2.02) (0.08) {0.03) 0.1
Total 185.18 127.34 201.23 27542 446,12
. Infercst and Finance Expense (35.43) {61.05) (154.72) {112.98) {250.32)
+ intenest ieorma 121.86 152.25 267.43 300.36 599.00
« Qher un-afiocable Incaime nel of expendiline 73.87 1048 164.62 (43.07) 76.59
Profil pelore Tax ) 796.48 223.02 568.58 418.73 872.37
3 Capital Employed
[Segment Assets - Sexinent Lobikiivs)
« Ererivcnl Energy 3,179.9) ,074.63 3.179.93 3.074.63 2,042.38
- BPE om0 Sontrstis 502 11 31857 502.11 348.57 422,32
Lo, 1.7} 2.00 3.7 200 1.8
- sk saiod Corp o' Assclt it} 6,112,589 4,374.86 6,112.59 4.038.86 6,075.41
Jotal 9.7vE 36 8,754.06 U.796.36 0,264.06 $,341.90

For ldentification
Price Waterhouse
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year ended March 31, 2005 based on the Maharashtra Electricity Regulatory Commission (MERC)
Order dated May 31, 2004. Pending final determination of the matter by Hon'ble Supreme Court, the
Company has not accounted for the reduction of Rs. 15.60 crore in standby charges liability from Rs.
515.60 crore determined by MERC as well as interest amount payable by The Tata Power Company
Limited (TPC) to the Company {@ 10% p.a. commencing from April 1, 2004 till the date of payment) as
per Appellate Tribunat for Electricity Order dated December 20, 2006. As per the Supreme Court interim
order dated February 7, 2007, TPC has furnished a bank guarantee for Rs. 227 crore and aiso deposited
Rs. 227 crore with the Court which the Company has withdravn and accounted as other liabilities

pending final adjustment.

2. The Compeny had revalued its Plant and Machinery localed at Dahanu during the financial year 2003-04
and the depreciation figures shown in the unaudited financial results are net of effect of revaluation since
lhe corresparding amount is withdrawn from the Revaluation Reserve which does not have impact on

prodlt for the quarter.

3. The Company has changed the accounting policy with effect from April 1, 2007, whereby the foreign
exchange derivative instruments are revalued at fair values at reporting period end and any profit or loss
arising on the revaluation is recognized in the Profit and Loss Account. Accordingly, an amount of Rs.
33.06 crore is charged for the half year and an amount of Rs. 49.61 crore is credited for the quarter .
ended Seplember 30, 2007 to the Profit and Loss Account on revaluation of foreign exchange derivative

instruments due to the change in the accounting policy.
4. Tax Liability has been provided on the basis of Minimum Alternate Tax calcutations.

5. Reliance Power Limiled, an associate company in which the Company holds 50% of equity capital, has

filed a Draft Red Herring Prospeclus with the Securities and Exchange Board of India on October 3,

" 2007 for ils proposed Initial Public Offering of 130,00,00,000 equity shares of Rs. 2 each for cash at a
premium to be decided through the book building process.

. There was no exceplionall exlraordinary item during the quarter/ half year ended September 30, 2007.

7. Information on investor complaints pursuant to Clause 41 of the listing agreement for the quarter ended
Seplember 30, 2007: opening: Nil: additions: 214 disposals: 214 closing: Nil

3. The above results for the quarter ended September 30, 2007, have been subjected to a *Limited
Review" by the auditors of the Company, as per the listing agreement entered into with the stock

exchanges i India.

9. After review by the Audit Commitiee, the Board of Directors of the Company have approved the results at
their meeting held on October 17, 2007,

10. Figures of the previous year / period have been regrouped / reclassified wherever considered necessary.

For and on behalf of the Board of Directors

: s
. é@,uzé,_ﬁyy\/ 4
Place: Mumbai Anil D, AM
Date: October 17, 2007 _Cheirfan
i -

vy
) |
For ldentification
Price Weoterhouse




Anil Dhirubhai Ambani Group

November 14, 2007

The'Asst Vice President

Listing Department

National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

Fax : 2659 B8237/38

NSE Symbol : REL

Dear Sirs,

Sub: Limited Review Report for the quarter ended September 30, 2007

Reliance Enerqy Limited
Rﬁliance Energy Centre
Santa Cruz (£)

Mumbai 400 035, India-

Tel: +91 22 3009 9999
Fax: +91 22 3009 9775
www.rel.co.in '

Pursuant to Clause 41 of the Listing Agreement, we enclose a copy of the Limited Review
Report for the quarter ended September 30, 2007, duly certified by the Auditors of the

Company.
- Kindly acknowtedge receipt.

Yours faithfully
For Reliance Energy Limited

M

Ramesh Shenoy
Company Secretary

Encl:

Registered Office Reliance Energy Centre, Santa Cruz {E}), Mumbai 400 055




LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF RELIANCE ENERGY LIMITED

1. We have reviewed the accompanying statement of ‘Un-audited financial results for the quarter ended September
30, 2007 and the year to date rcsults for Lhe period April 1, 2007 to September 30, 2007 (the "Statement') in
which are incorperated the resulls for the quarter ended September 30, 2007 (‘interim financial information') of
Reliance Energy Limited prepared by the Company pursuant (o Clause 41 of the Listing Agreement with the
Stock Exchanges in India, which has been initialied by us for identification purposes. This Statement is the
rosponsiility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a repori on the Statement based on our review,

2. We conducted our review in accordance with the Audlting and Assurance Standard (AAS) 33,
*Engagements to Review Financial Statements® issued by the Institute of Chartered Accountants of India.
This Siandard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statzments sre free of material misstatement.

3.  Araview ci interiny financial information consists principally of applying analytical procedures to financial data
and making inquines of company personnel responsible for financial and accounting matters. It is substantially
less in scope than an audit conducted in accordance with the generally accepted auditing standards, the
objective of which is the expression of an opinion regarding the financial statements taken as a whole. We have
not performed an audit and accordingly, “ve do not express an augit opinion.

4. Based an cur review conducted as above, nothing has come {0 our attention that causes us to believe that the
Siatement prepared, fairly in all material respects, in accordance with Accounting Standards and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
rnaterial misstatement

fom IR ook LAy

Partha Ghosh

Partner

Membership No. 55913
For and on behalf of
Price Waterhouse
Charterag Accountants

Date; QOclober 17, 2007
Place: Mumbai

C.D. Lala

Pariner

Membership No, 35671
For and on behalf of
Chaturvedi & Shah
Chartered Accountants

‘Date: October 17, 2007

Place: Mumbai
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RELINCE ENERGY LINITED

Regisiered Office: Relance Encagy Contre, Santa Cruz (East), Mun-bai 400 055,

Websie wnvw.tel.ca.in

uhaudited financial results lor quarter ended September 30, 2007

{Rs. In crore)
) Quarter ended Hait Ycar ended Yeur ended
Wy Particulars 30-09.2007 20-09.2006 |  30-09.2007 30-09-2008 31-03-2007
Audited
1 [Met Saies of BEleciigal Enciny 1,259.45 530,92 2,544,85 1,810.50 1,610.95
? {ircorre fmm EPC ang Cantacis 282.28 542,71 620.89 735.68 2,082.00
3 O peome - See holt NG o 258.19 182,07 546.98 349,28 832.30
1,79).92 1.563,70 371272 2,809.88 851525
4 [Tatat € apemblae
(i Cost 0! Eleutneal Eneig)y purchased 649.22 33438 132032 648.09 153243
(5} Cost o7 Fual 199.09 214.86 471.33 449,19 921,27
1¢} Fax un Elurtngdy nro 31.50 69.00 62.84 124.82
{a) Cos? cf Mitenals and Sub-coniract
Cnarges {£ °C and Contrats) 22216 48T 513.83 830,93 1,040.82
(v} Swfl Cosl 104.38 7491 204.01 143 .46 313.53
({) Other Eapenses and Provisions {Sce Note o 3) 151.08 13473 297,22 TN 480.03
{9 Depreaation (See Note No 2) 55.58 63,54 113.711 125.43 240.08
5 Hnlerest and Feusigy Chamgus 85.43 £67.05 154.72 112.98 25032
& |Frofil belorg Tax 298,42 223,02 568.58 419,73 872.37
T [Peavision for Taxaton -
Currem Tax 3.7 33.90 §4.00 59.40 9015
Deforred Tax 17.00 1.38 1388 (4.77) 2745
Fringa Benefil Tax 1.50 1.35 2,85 2.10 4.7
Tax agusiment 6 vonier years (3.a0) - (340} - ($4.45)
g [Protit alier Tua 250,08 108.39 471.65 363.00 BO1.48
9 P:ms.uﬂ Equity Shore Ca;alol 228.57 21347 128.57 213.17 228.57
(Face Valwe Rs. 1%- per Share;j
1 [Reserves inchding Stawtory Kusernves exchuding Kevaiuation
Reserves B.412.73
11 [Eamuws per stare (O Net Profi)* ool aonualisedt
BHase (B ) 156,94 arg " 20,64 ° 17.05° 37.20
- Deates (a.) 10.67° 850" 20.06 * 16.80" 3627
7 fAgregate of Putee Snare tieahing -
No of Shaies 146,501,662 149,219,586 146,501,662 148,219 586 149,803,562
- Percesizoe of Shar: holduig 4.11 70.0t B4.11 70.01 65.55
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~NELIANCE Energy

Foobontha Arrnend Group

RELIANGE UHERGY LUMTED
fogistered W Rehanca Energy Conlre. Sar.io Cruz (East), Murbal 400 D55,

Websile veww.rel co.m

N scgment-wise revenue, resulls and capita) employed
{Rs. in crore)
Qluarter cnded Half Year ended Yoar endoed
Partitulars 30092047 20-09-2008 30-09-2007 30-09-2006 31-03-2007
Audited
1 Segment Reverure
Eh-cincal Encigy 127599 21598 2,574.58 1,850.02 3,741.79
- 8 anng Conitacts 282109 50300 626,86 74518 2,094.56
- Qs - 0.10 0.02 p.27 0.27
1,503.08 1.119.08 3,201.46 2.595.47 5,836.62
Less Inter Segment Ruverne - . . 0.30 0.30
Wt Sodey / ICame 0uT purabions 1,563.08 1.415.08 3,201.48 259517 5,836.32
- gnaliaealed ligone 716.84 16452 511,26 304.69 738.93
Totat Salvs { Inconiv 1.799,92 1.583.70 3171272 2,829.86 6,575.25
2 Segment Resulis
Piofd vefore Tax gne fnterest from ¢ach seymient :
- Bhectnca! Enigy 151.72 104,05 240.61 237.01 323.49
-EPL anyg Contrals 33,48 23N 50.72 3544 12262
. Others 10.02) (0.02 {0.08} {0,03) 0.01
Totat 185,18 127.34 291.25 27542 446,12
- Interest and Fiaonca Exgetise (85.43) (G7.05) (154.72) {112.98) (250‘.32)
- b st mToma 12186 18225 287.43 300.36 599.98
« Oher uh-allocable lheom el of expendidore 1387 1048 164.62 {43.07) 716.59
Profit beloic Fax 79848 223.02 568,58 419.73 872.37
3 Capiltal Employed
{Segmeni Assets - Segmend Liabibuesy
« Fleenal Energy J,179.93 307463 1,179.93 307482 2,842 .36
CRPC 0w Coniatts 2 11 1357 502.11 348.57 422,32
. 173 200 173 2,00 1.0
- Unospiined Corudiate Assid tud} 6,112.49 4,474 8§ 8.112.5% 4,838 86 €,075.41
Jotal 9.7vE 36 u.274.06 0,796.38 L B,264.08 9,341.80
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year ended March 31, 2005 based on lhe Maharashtra Electricity Regulatory Commission (MERC)
Order dated May 31, 2004. Pending final determination of the matter by Hon'ble Supreme Court, the
Company has not accounted for the reduction of Rs. 15.60 crore in standby charges liability from Rs.
515.60 crore determined by MERC as well as interest amount payable by The Tata Power Company
Limited (TPC) to the Company (@ 10% p.a. commencing from April 1, 2004 ill the date of payment) as
per Appellate Tribunat for Electricity Order dated December 20, 2006. As per the Supreme Court interim
order dated February 7, 2007, TPC has furnished a bank guarantee for Rs. 227 crore and also deposited
Rs. 227 crore with the Court which the Company has withdrawn and accounied as other liabilities

pending final adjustment.

The Cempeny had revalued its Plant and Machinery located at Dahanu during the financial year 2003-04
anc the depreciation figures shown in the unaudited financial resulls are nel of effect of revaluation since
the coirespording amount is withdrawn from the Revalualion Reserve which does not have impact on

proiit for the quarter.

The Company has changed the accounting policy with effect from April 1, 2007, whereby the foreign
exchange derivative instruments are revalued at fair values at reporting period end and any profit or loss
arising on the revaluation is recognized in the Profit and Loss Account. Accordingly, an amount of Rs.
33.06 crore is charged for the half year and an amount of Rs. 49.61 crore is credited for the quarter .
ended Seplember 30, 2007 to the Profit and Loss Account on revaluation of foreign exchange derivative

instruments due to the change in the accounting policy.

Tax Liability has been provided on the basis of Minimum Altemnate Tax calculations.
Refiance Power Limited, an associate company in which the Company holds §0% of equity capital, has
filed a Draft Red Herring Prospectus with the Securilies and Exchange Board of India on October 3,

2007 for its proposed Initial Public Offering of 130,00,00,000 equity shares of Rs. 2 each for cash at a
premium to be decided through the book building process.

There was no exceptional/ exiraordinary item during the quarter/ half year ended September 30, 2007.

information on investor complaints pursuant lo Clause 41 of the listing agreement for the quarter ended

" Septerber 39, 2007: opening: Nil: additions: 214 disposals: 214 closing: Nil

The above results for the quarter ended September 30, 2007, have been subjected to a “Limited
Review" by the audilors of the Company, as per the listing agreement entered into with the stock

exchanges in India.

Afler review by the Audit Committee, the Board of Directors of the Company have approved the results at
their meeting held on October 17, 2007,

10. Figures of the previous year / period have been regrouped / reclassified wherever considered necessary.

For and on behalf of the Board of Directors

S s f

Place: Mumbai : Anil D. W/”
Date: Oclober 17. 2007 ,Eﬂ@ .Chairfian
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